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TYPES OF LOANS 1

With a CREDIT CARD, you can...

* Buy goods or services and pay for
them over time

* Borrow money for household,
family, and other personal expenses

* Get into big trouble if you’re
not careful with spending

* Damage credit by not making
required payments or by not paying
off credit cards
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TYPES OF LOANS 2

With a CONSUMER INSTALLMENT LOAN, you...
» Can pay your personal expenses and your family's expenses

» Can pay the same amount each month in installments for a set
period of time

» Can damage credit by not repaying
the loan on time as you agreed
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TYPES OF LOANS 3

With a HOME LOAN (mortgage), you can...

* Borrow money for the purpose of buying a house

* Damage credit by skipping payments or paying late
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THE FOUR Cs OF CREDIT
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CREDIT REPORT

JOHMN O CONSUMER Repart Date
Repaort # 1234567 oL 200
Persoma] Informaiion Employers

123 Muarn S, £2
Somewheresville, US4 01234
S5 123-45-67H0

LN SRR R

1. ABCDE Engimeerimg Coap.,
Somewheresville, LSA

2. Pon City Engineciing,
Anywhere, LS4

Fotentially Megative Iens
Tebevise Cable Comm.
Acedd: 1234 5678 1234 Sa7
Date filed: 50005

States: Delinguent in colleciens 1204+ days

Aotz 535000
i lndes ™%

Accounls in Good Slanding
XYZ BANKCARD USA
Accllz (22D

Date added: [20] 2050
Status: Openfever Lot
Maonthly payment: 51500
High balamee: 512000
Credit limit: 51 (004X

Haomseownier O redhit Services

Acct¥: D120

Dvbee peilideeds (472 THS

Stabusz Closed @t comsumet s reguest 08320200
Slonthly paymeent: 50

High balanee: %3 225 (4]

Credit Bimits 51 (04000

“I’:I“r‘y"\ o Credil "l-dhq’ll.
YVISA Card

Address: FO Box 1414, NY, MY 1000

Dratez U015
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